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Charlotte County District School Board and 
 Superintendent 
Port Charlotte, Florida 
 
Report on the Audit of the Financial Statements 
 
Opinions 
We have audited the accompanying financial statements of the governmental activities, the aggregate 
discretely presented component units, each major fund, and the aggregate remaining fund information 
of the Charlotte County District School Board (the District), as of and for the year ended June 30, 2023, 
���v�����š�Z�����Œ���o���š�������v�}�š���•���š�}���š�Z�����(�]�v���v���]���o���•�š���š���u���v�š�•�U���Á�Z�]���Z�����}�o�o�����š�]�À���o�Ç�����}�u�‰�Œ�]�•�����š�Z�������]�•�š�Œ�]���š�[�•�������•�]�����(�]�v���v���]���o��
statements as listed in the table of contents. 
 
In our opinion, the financial statements referred to above present fairly, in all material respects, the 
respective financial position of the governmental activities, the aggregate discretely presented 
component units, each major fund, and the aggregate remaining fund information of the District, as of 
June 30, 2023, and the respective changes in financial position, and, where applicable, cash flows thereof 
for the year then ended in accordance with accounting principles generally accepted in the United States 
of America. 
 
We did not audit the financial statements of the school internal funds, which are reported herein as non-
major special revenue funds, which represent 13 percent, 3 percent, 18 percent, 11 percent, and 10 
percent, respectively, of the total assets; liabilities; net position and fund balance; revenues and additions; 
and expenses, deductions, and expenditures of the aggregate remaining fund information.  In addition, 
we did not audit the financial statements of the Charlotte Local Education Foundation, Inc. or the Babcock 
Neighborhood School Inc., the aggregate discretely presented component units, which represent 100 
�‰���Œ�����v�š���}�(���š�Z�����š�Œ���v�•�����š�]�}�v�•�����v�����������}�µ�v�š�������o���v�����•���}�(���š�Z�������]�•���Œ���š���o�Ç���‰�Œ���•���v�š���������}�u�‰�}�v���v�š���µ�v�]�š�•�[�����}�o�µ�u�v�X����
The financial statements of the school internal funds and the discretely presented component units were 
audited by other auditors whose reports have been furnished to us, and our opinions, insofar as they 
relate to the amounts included for the school internal funds and the discretely presented component 
units, are based solely on the reports of the other auditors. 
 
Basis for Opinions 
We conducted our audit in accordance with auditing standards generally accepted in the United States of 
America and the standards applicable to financial audits contained in Government Auditing Standards, 
issued by the Comptroller General of the United States.  Our responsibilities under those standards are 
�(�µ�Œ�š�Z���Œ�������•���Œ�]���������]�v���š�Z�������µ���]�š�}�Œ�[�•���Z���•�‰�}�v�•�]���]�o�]�š�]���•���(�}�Œ���š�Z�������µ���]�š���}�(���š�Z�����&�]�v���v���]���o���^�š���š���u���v�š�•���•�����š�]�}�v���}�(���}�µ�Œ 
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Charlotte County District School Board and 
 Superintendent 
Port Charlotte, Florida 
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report.  We are required to be independent of the District and to meet our other ethical responsibilities, 
in accordance with the relevant ethical requirements relating to our audit.  We believe that the audit 
evidence we have obtained is sufficient and appropriate to provide a basis for our audit opinions.  The 
financial statements of the school internal funds and the aggregate discretely presented component units 
were not audited in accordance with Government Auditing Standards. 
 
Responsibilities of Management for the Financial Statements 
Management is responsible for the preparation and fair presentation of the financial statements in 
accordance with accounting principles generally accepted in the United States of America, and for the 
design, implementation, and maintenance of internal control relevant to the preparation and fair 
presentation of financial statements that are free from material misstatement, whether due to fraud or 
error. 
 
In preparing the financial statements, management is required to evaluate whether there are conditions 
�}�Œ�����À���v�š�•�U�����}�v�•�]�����Œ�������]�v���š�Z�������P�P�Œ���P���š���U���š�Z���š���Œ���]�•�����•�µ���•�š���v�š�]���o�����}�µ���š�������}�µ�š���š�Z�������]�•�š�Œ�]���š�[�•�������]�o�]�š�Ç���š�}�����}�v�š�]�v�µ����
as a going concern for twelve months beyond the financial statement date, including any currently known 
information that may raise substantial doubt shortly thereafter. 
 
���µ���]�š�}�Œ�[�•���Z���•�‰�}�v�•�]���]�o�]�š�]���•���(�}�Œ���š�Z�������µ���]�š���}�(���š�Z�����&�]�v���v���]���o���^�š���š���u���v�š�• 
Our objectives are to obtain reasonable assurance about whether the financial statements as a whole are 
�(�Œ������ �(�Œ�}�u�� �u���š���Œ�]���o�� �u�]�•�•�š���š���u���v�š�U�� �Á�Z���š�Z���Œ�� ���µ���� �š�}�� �(�Œ���µ���� �}�Œ�� ���Œ�Œ�}�Œ�U�� ���v���� �š�}�� �]�•�•�µ���� ���v�� ���µ���]�š�}�Œ�[�•�� �Œ���‰�}�Œ�š�� �š�Z���š��
includes our opinions.  Reasonable assurance is a high level of assurance but is not absolute assurance 
and, therefore, is not a guarantee that an audit conducted in accordance with generally accepted auditing 
standards and Government Auditing Standards will always detect a material misstatement when it exists.  
The risk of not detecting a material misstatement resulting from fraud is higher than for one resulting 
from error, as fraud may involve collusion, forgery, intentional omissions, misrepresentations, or the 
override of internal control.  Misstatements are considered material if there is a substantial likelihood 
that, individually or in the aggregate, they would influence the judgment made by a reasonable user based 
on the financial statements. 
 
In performing an audit in accordance with generally accepted auditing standards and Government 
Auditing Standards, we: 
 
�v Exercise professional judgement and maintain professional skepticism throughout the audit. 
�v Identify and assess the risks of material misstatement of the financial statements, whether due to 

fraud or error, and design and perform audit procedures responsive to those risks.  Such procedures 
include examining, on a test basis, evidence regarding the amounts and disclosures in the financial 
statements. 

�v Obtain an understanding of internal control relevant to the audit in order to design audit procedures 
that are appropriate in the circumstances, but not for the purpose of expressing an opinion on the 
���(�(�����š�]�À���v���•�•���}�(���š�Z�������]�•�š�Œ�]���š�[�•���]�v�š���Œ�v���o�����}�v�š�Œ�}�o�X�� Accordingly, no such opinion is expressed. 
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�v Evaluate the appropriateness of accounting policies used and the reasonableness of significant 
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The management of the District School Board of Charlotte County has prepared the following discussion 
���v�������v���o�Ç�•�]�•���š�}���‰�Œ�}�À�]���������v���}�À���Œ�À�]���Á���}�(���š�Z�������]�•�š�Œ�]���š�[�•���(�]�v���v���]���o�������š�]�À�]�š�]���• for the fiscal year ended June 30, 
2023.  T�Z�����]�v�(�}�Œ�u���š�]�}�v�����}�v�š���]�v�������]�v���š�Z�����D���v���P���u���v�š�[�•�����]�•���µ�•�•�]�}�v�����v�������v���o�Ç�•�]�•���~�D���˜���•���]�•���]�v�š���v���������š�}��
highlight significant transactions, events, and conditions, 
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�������Œ�µ���o�� �����•�]�•�� �}�(�� �������}�µ�v�š�]�v�P�X�� �� �d�Z���� �•�š���š���u���v�š�� �}�(�� �v���š�� �‰�}�•�]�š�]�}�v�� �‰�Œ�}�À�]�����•�� �]�v�(�}�Œ�u���š�]�}�v�� �����}�µ�š�� �š�Z���� ���]�•�š�Œ�]���š�[�•��
financial position, its assets, liabilities, and deferred outflows/inflows of resources, using an economic 
resources measurement focus.  Assets plus deferred outflows of resources, less liabilities and deferred 
inflows of resources, equal net position, which is a measure of the financial health of the District.  The 
statement of activities presents �]�v�(�}�Œ�u���š�]�}�v�������}�µ�š���š�Z�������Z���v�P�����]�v���š�Z�������]�•�š�Œ�]���š�[�•���v���š���‰�}�•�]�š�]�}�v�U���š�Z�����Œ���•�µ�o�š�•���}�(��
operations, during the fiscal year.  An increase or decrease in net position is an indication of whether the 
���]�•�š�Œ�]���š�[�•���(�]�v���v���]���o���Z�����o�š�Z���]�•���]�u�‰�Œ�}�À�]�v�P���}�Œ�������š���Œ�]�}�Œ���š�]�v�P�X 
 
The government-�Á�]�������•�š���š���u���v�š�•���‰�Œ���•���v�š���š�Z�������]�•�š�Œ�]���š�[�•�������š�]�À�]�š�]���•���]�v���š�Z����
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 financial resources measurement focus allows the governmental fund statements to provide 
information on near-term inflows and outflows of spendable resources, as well as balances of 
spendable resources available at the end of the fiscal year.  In particular, the sum of the assigned and 
�µ�v���•�•�]�P�v�������(�µ�v���������o���v�����•���u���Ç���•���Œ�À�������•�������µ�•���(�µ�o���u�����•�µ�Œ�����}�(�������P�}�À���Œ�v�u���v�š�[�•���v���š���Œ���•�}�µrces available 
for spending at the end of the fiscal year. 
 
The governmental fund statements provide a detailed short-term view that may be used to evaluate 
�š�Z�������]�•�š�Œ�]���š�[�•��near-term financing requirements.  This short-term view is useful when compared to the 
long-term view presented as governmental activities in the government-wide financial statements.  
To facilitate this comparison, both the governmental balance sheet and the governmental fund 
statement of revenues, expenditures, and changes in fund balances provide a reconciliation of 
governmental funds to governmental activities.   

 
 The governmental funds balance sheet and statement of revenues, expenditures, and changes in fund 

�����o���v�����•���‰�Œ�}�À�]�����������š���]�o�������]�v�(�}�Œ�u���š�]�}�v�������}�µ�š���š�Z�������]�•�š�Œ�]���š�[�•���u�}�•�š���•�]�P�v�]�(�]�����v�š���(�µ�v���•�X�����d�Z�������]�•�š�Œ�]���š�[�•���u���i�}�Œ��
funds are the General Fund, Special Revenue Fund�v Federal Education Stabilization Fund, Special 
Revenue Fund�v Miscellaneous Fund, Debt Service�v Federal Economic Stimulus Fund, and the Capital 
Projects�v Local Capital Improvement Fund.  Data from other governmental funds are combined into 
a single, aggregated presentation. 

 
 The District adopts an annual appropriated budget for each of its governmental funds.  A budgetary 

comparison schedule has been provided for the General and major Special Revenue Funds to 
demonstrate compliance with the budget. 

 
�v Proprietary Funds �t Proprietary funds may be established to account for activities in which a fee is 

charged for services.  Internal service funds are used to report activities that provide goods and 
�•���Œ�À�]�����•�� �š�}�� �•�µ�‰�‰�}�Œ�š�� �š�Z���� ���]�•�š�Œ�]���š�[�•�� �}�š�Z���Œ��programs and functions through user charges.  The District 
uses an internal service fund to account for the Employee Benefits Fund.  Since the services 
predominately benefit governmental rather than business-type functions, the internal service fund 
has been included within governmental activities in the government-wide financial statements.  

 
The District uses agency funds to account for resources held for student activities and groups. 
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Governmental activities increased �š�Z���� ���]�•�š�Œ�]���š�[�•�� �v���š�� �‰�}�•�]�š�]�}�v�� ���Ç��$7,273,767.70.  Key elements are as 
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�v Total grants and contributions not restricted to specific program revenues increased by 

$6,700,740.09, or 9.8%, primarily due to an increase in Federal grants. 
 
�v Instruction expenses accounted for approximately 47.4% of total governmental expenses for the 

2022-2023 fiscal year.  Instruction expenses increased by $21,401,000.83 or 19.3% from the previous 
year due mainly to changes in pension funding. 

 
The following graph shows total revenues by source: 
 

 
 
The following pie chart shows total expenses by function:  
 

 

Instruction, 47.4%

Student Personnel Services, 5.2%

Instructional Support Services 6.5%

School Administration, 4.9%

Food Services, 4.3%

Pupil Transportation Services, 3.5%

Operation of Plant, 7.4%
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FINANCIAL ANALYSIS OF �d�,�������/�^�d�Z�/���d�[�^ FUNDS 
 
Governmental Funds 
 
The focus of the governmental funds is to provide information on near-term inflows, outflows, and 
�����o���v�����•�� �}�(�� �•�‰���v�������o���� �Œ���•�}�µ�Œ�����•�X�� �� �^�µ���Z�� �]�v�(�}�Œ�u���š�]�}�v�� �]�•�� �µ�•���(�µ�o�� �]�v�� ���•�•���•�•�]�v�P�� �š�Z���� ���]�•�š�Œ�]���š�[�•�� �(�]�v���v���]�v�P��
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Proprietary Funds 
 
Unrestricted net position of the Employee Self-Insurance Fund increased by $3,248,083.83 during the 
2022-2023 fiscal year to $11,031,894.96 at June 30, 2023.  Fund premium revenues and reimbursements 
exceeded expenses. 

 
BUDGET VARIANCES IN THE GENERAL FUND 

 
During the 2022-2023 fiscal year, the District amended its General Fund budget several times, which resulted 
in an increase of total budgeted revenues of $6,633,038.00 or 3.8%.  At the same time, final revenues are 
higher than the original budgeted amounts by $5,311,471.47 or 3%
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ECO�E�K�D�/�����&�����d�K�Z�^�����E�����E���y�d���z�����Z�[�^�����h���'���d  
 

The latest enrollment projections for the District indicate an increase of 765 students during the 2023-
2024 fiscal year, which will increase State revenue to some extent.   
 
Charlotte County voters passed a referendum which will yield approximately $31.8 million in revenue 
generated by the one millage levy. 
 
Ad-valorem millage rates reflect a decrease from 6.554 mills to 6.473 mills. 
 
For fiscal year 2023-2024, the District anticipates an overall increase in General Fund revenues of 
approximately $25.1 million, due mainly to the one millage levy and increased property values. 
 

REQUESTS FOR INFORMATION  
 

This report is designed to provide citizens, taxpayers, customers, investors, and creditors with a general 
�}�À���Œ�À�]���Á���}�(���š�Z�������]�•�š�Œ�]���š�[�•���(�]�v���v�����•�����v�����š�}�������u�}�v�•�š�Œ���š�������}�u�‰�o�]���v���������v�����������}�µ�v�š�����]�o�]�š�Ç���(�}�Œ���]�š�•���Œ���•�}�µ�Œ�����•�X����
Questions concerning any of the information provided in this report or requests for additional financial 
information should be addressed to the Chief Financial Officer. 



 

BASIC FINANCIAL STATEMENTS



Primary Government
Governmental Component

Assets Activities Units
Cash and Cash Equivalents 135,969,272.56$                 4,090,137.00$                     
Investments -                                         1,914,347.00                       
Accounts Receivable 64,701.31                             11,891.00                             
Due from Other Agencies 7,991,746.05                       102,291.00                           
Inventories 1,582,942.07                       6,500.00                               
Prepaid Items 2,535,666.50                       768,715.00                           
Restricted Cash 46,451,506.29                     -                                         
Capital Assets:

Non-Depreciable Capital Assets 25,132,432.24                     2,395,505.00                       
Depreciable Capital Assets, Net 335,733,212.02                   26,940,005.00                     

Total Assets 555,461,479.04                   36,229,391.00                     

Deferred Outflows of Resources
Pension Related 43,831,186.00                     -                                         
Other Postemployment Benefits 551,636.00                           -                                         

Total Deferred Outflows of Resources 44,382,822.00                     -                                         

Liabilities
Salaries and Benefits Payable 3,374,496.33                       432,973.00                           
Payroll Deductions and Withholdings 1,310,392.50                       -                                         
Accounts Payable 3,063,183.27                       233,511.00                           
Construction Contracts Payable 2,211,755.99                       -                                         
Construction Contracts Payable - Retained Percentage 305,381.56                           -                                         
Accrued Interest Payable 41,000.00                             471,751.00                           
Deposits Payable 138,430.10                           -                                         
Unearned Revenue -                                         351,221.00                           
Long-Term Liabilities:

Portion Due Within One Year 2,934,350.38                       171,745.00                           
Portion Due After One Year 178,389,987.00                   30,506,107.00                     

Total Liabilities 191,768,977.13                   32,167,308.00                     

Deferred Inflows of Resources
Pension Related 6,761,893.00                       -                                         
Other Postemployment Benefits 1,144,847.00                       -                                         

Total Deferred Inflows of Resources 7,906,740.00                       -                                         

Net Position
Net Investment in Capital Assets 298,348,506.71                   (692,342.00)                         
Restricted For: 

State Required Carryover Programs 499,189.57                           -                                         
Food Service 6,104,577.03                       -                                         
Debt Service 46,410,506.29                     2,706,136.00                       
Capital Projects 68,860,674.21                     -                                         
Internal Accounts 3,823,235.71                       -                                         
Other Purposes -                                         285,822.00                           

Unrestricted (23,878,105.61)                    1,762,467.00                       
Total Net Position 400,168,583.91$                 4,062,083.00$                     

CHARLOTTE COUNTY DISTRICT SCHOOL BOARD
STATEMENT OF NET POSITION

JUNE 30, 2023

See accompanying notes.
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            Operating
Charges for Grants and

Functions/Programs Expenses Services Contributions
Governmental Activities

Instruction 132,353,992.58$    



Program
Revenues

Capital Primary Government



Special
Revenue -

General Federal Education
Fund Stabilization Fund

Assets
Cash and Cash Equivalents 43,223,423.36$       -$                           
Accounts Receivable 64,701.31                 -                             
Due from Other Funds 4,146,271.71           -                             
Due from Other Agencies 3,358,060.80           2,414,228.17           
Inventories 779,643.05               -                             
Prepaids 550.00                      -                             
Restricted Cash and Cash Equivalents -                             -                             

Total Assets 51,572,650.23         2,414,228.17           

Liabilities, Deferred Inflows, and Fund Balances

Liabilities
Salaries and Benefits Payable 2,926,072.74           137,398.20               
Payroll Deductions and Withholdings 1,016,414.36           148,512.28               
Accounts Payable 1,229,726.56           111,089.39               
Construction Contracts Payable -                             -                             
Construction Contracts Payable - Retainage Payable -                             -                             
Due to Other Funds -                             2,017,228.30           
Deposits Payable -                             -                             

Total Liabilities 5,172,213.66           2,414,228.17           

Deferred Inflows of Resources
Unavailable Revenues -                             -                             

Total Deferred Inflows of Resources -                             -                             

Fund Balances
Non-Spendable:

Inventories 779,643.05               -                             
Prepaid Items 550.00                      -                             

Restricted:
State Required Carryover Programs 499,189.57               -                             
Debt Service -                             -                             
Capital Projects -                             -                             
Food Service -                             -                             
Internal Accounts -                             -                             

Assigned:
Subsequent Year's Budget 4,953,674.00           -                             
Disaster Recovery -                             -                             

Unassigned 40,167,379.95         -                             
Total Fund Balances 46,400,436.57         -                             

Total Liabilities, Deferred Inflows of Resources  and Fund Balances 51,572,650.23$       2,414,228.17$         

CHARLOTTE COUNTY DISTRICT SCHOOL BOARD
BALANCE SHEET - GOVERNMENTAL FUNDS

JUNE 30, 2023

See accompanying notes.
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Debt Capital
Service - Projects - Other Total

Federal Economic



Total Fund Balances - Governmental Funds 171,892,048.69$         

Amounts Reported for Governmental Activities in the Statement of Net 
Position are Different Because:



Special
Revenue -

General Federal Education
Fund Stabilization Fund

Revenues
Intergovernmental:

Federal Direct 230,852.74$                668,593.71$                
Federal Through State and Local 621,318.64                   13,174,131.70             
State 35,138,540.16             -                                 

Local:
Property Taxes 138,284,320.88           -                                 
Charges for Services - Food Service -                                 -                                 
Miscellaneous 6,690,778.05               -                                 

Total Revenues 180,965,810.47           13,842,725.41             
Expenditures

Current - Education:
Instruction 106,348,332.52           8,579,134.98               
Student Support Services 11,339,105.21             1,124,684.55               
Instructional Media Services 1,867,346.64               1,949.25                       
Instruction and Curriculum Development Services   6,286,561.16               719,713.82                   
Instructional Staff Training Services 2,089,225.81               1,476,407.39               
Instruction Related Technology 1,482,615.14               -                                 
School Board 818,251.24                   -                                 
General Administration 584,698.33                   437,995.93                   
School Administration 12,301,214.92             145,653.64                   
Facilities Acquisition and Construction 600,810.00                   -                                 
Fiscal Services 1,380,499.34               -                                 
Food Services -                                 -                                 
Central Services 3,854,790.84               -                                 
Student Transportation Services 9,048,838.57               2,692.95                       
Operation of Plant 18,509,840.23             1,223,949.27               
Maintenance of Plant 5,375,864.96               -                                 
Administrative Technology Services 1,904,129.52               -                                 
Community Services 174,845.94                   54,021.71                     

Fixed Capital Outlay:
Facilities Acquisition and Construction -                                 -                                 



Debt Capital
Service - Projects - Other Total

Federal Economic Local Capital Governmental Governmental
Stimulus Fund Improvement Fund Funds Funds

1,496,541.00$             -$                               4,062,484.24$             6,458,471.69$             
-                                 -                                 30,732,687.90             44,528,138.24             
-                                 600,810.00                   1,146,283.44               36,885,633.60             

-                                 41,041,869.53             -                                 179,326,190.41           
-                                 -                                 549,851.96                   549,851.96                   

1,586,498.72               2,548,409.89               7,739,922.15               18,565,608.81             
3,083,039.72               44,191,089.42             44,231,229.69             286,313,894.71           

-                                 -                                 8,336,380.54               123,263,848.04           
-                                 -                                 1,005,238.74               13,469,028.50             
-                                 -                                 624.05                           1,869,919.94               
-                                 -                                 727,421.88                   7,733,696.86               
-                                 -                                 2,190,080.88               5,755,714.08               
-                                 -                                 2,723.45                       1,485,338.59               
-                                 -                                 1,579.63                       819,830.87                   
-                                 -                                 342,619.99                   1,365,314.25               
-                                 -                                 178,276.85                   12,625,145.41             
-                                 9,302,677.11               482,164.30                   10,385,651.41             
-                                 -                                 5,562.22                       1,386,061.56               
-                                 -                                 11,524,990.48             11,524,990.48             
-                                 -                                 250,339.71                   4,105,130.55               
-                                 -                                 174,061.08                   9,225,592.60               
-                                 -                                 297,307.30                   20,031,096.80             
-                                 



Net Change in Fund Balances - Governmental Funds

Amounts Reported for Governmental Activities in the Statement of Activities
are Different Because: 8,939,614.30$      

Capital outlays are reported in the governmental funds as expenditures.
However, in the statement of activities, the cost of those assets is
allocated over their estimated useful lives as depreciation expense.  
This is the amount of capital outlays in excess of depreciation expense 
in the current period:

Capital Outlay 8,988,606.60$                   
Depreciation Expense (16,807,121.09)     (7,818,514.49)       

The loss on the disposal of capital assets during the current period 
is reported in the statement of activities.  In the governmental funds, 
the cost of these assets was recognized as an expenditure in the 
year purchased.  Thus, the change in net position differs from the change 
in fund balances by the undepreciated cost of disposed assets. (44,257.00)             

Repayment of long-term debt is an expenditure in the governmental
fund, but the repayment reduces long-term liabilities in the
statement of net position. 5,000,000.00        

Interest on long-term debt is recognized as an expenditure in the
governmental funds when due, but is recognized as interest accrued
in the statement of activities.  This is the net change in accrued interest
in the current period. (41,000.00)             

Certain funding is not available to pay for current period expenditures
and, therefore, is reported as unavailable revenue on the governmental
fund statements. However, under full accrual, this amount increases
net position in the statement of net position. 17,807.00              

The change in accrued compensated absences and other
postemployment benefits costs are recorded in the statement of
activities under the full accrual basis of accounting, but are not recorded
in the governmental funds until paid.  This is the net (increase) decrease
in these long-term liabilities for the current fiscal year:

Accrued Compensated Absences (33,290.94)                         
Accrued Postemployment Benefit Obligation 95,616.00                          62,325.06              

Certain changes in the items related to the District's participation in a
multiple-employer retirement system are reported only at the 
government-wide level.  Following are the changes in these amounts
for the current fiscal year:

FRS Pension Contribution 9,842,374.00                     
HIS Pension Contribution 2,017,900.00                     
FRS Pension Expense (12,225,265.00)



Governmental
Activities -
Internal

Service Fund
Self-Insurance

Assets

Current Assets:

Cash and Cash Equivalents 12,275,862.58$         



Governmental
Activities -
Internal

Service Fund
Self-Insurance



Governmental
Activities -
Internal

Service Fund
Self-Insurance

Cash Flows from Operating Activities
Cash Received from Board Funds 17,381,308.56$         
Cash Payments for Claims (8,656,869.23)            
Cash Payments to Suppliers for Goods and Services (7,556,906.23)            
Cash Payments to Employees for Services (55,242.93)                  
Other Receipts 1,631,539.33              

Net Cash Provided by Operating Activities 2,743,829.50              

Net Increase in Cash and Cash Equivalents 2,743,829.50              

Cash and Cash Equivalents, Beginning of Year 9,532,033.08              

Cash and Cash Equivalents, End of Year 12,275,862.58$         

Reconciliation of Operating Income to Net Cash
Provided by Operating Activities

Operating Income (Loss) 3,248,083.83$           
Adjustments to Reconcile Operating Loss to Net Cash

Provided by Operating Activities:
Changes in Assets and Liabilities:

(Increase) Decrease in Prepaids (2,535,116.50)            
Increase (Decrease) in Salaries and Benefits Payable 213.95                         
Increase (Decrease) in Payroll Deductions and Withholdings 1,406.71                     
Increase (Decrease) in Accounts Payable 1,258,485.60              
Increase (Decrease) in Due to Other Funds 618,458.10                 
Increase (Decrease) in Estimated Insurance Claims Payable 152,297.81                 

Total Adjustments (504,254.33)                

Net Cash Provided by Operating Activities 2,743,829.50$           

CHARLOTTE COUNTY DISTRICT SCHOOL BOARD
STATEMENT OF CASH FLOWS 

PROPRIETARY FUNDS
JUNE 30, 2023

See accompanying notes.
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Note I - SUMMARY OF SIGNIFICANT ACCOUNTING POLICIES 
 
A. Description of Government-Wide Financial Statements 
 
The government-wide financial statements (i.e., the statement of net position and the statement of 
activities) report information on all of the activities of the primary government and its component units.  
Governmental activities are normally supported by taxes, intergovernmental revenues, and other non-
exchange transactions.  The primary government is reported separately from certain legally separate 
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· Charlotte Local Education Foundation, Inc. (the Foundation) is a separate not-for-profit 
corporation organized and operated as a direct-support organization to receive, hold, and 
administer property and to make expenditures for the benefit of the District.  Because of the 
nature and significance of its relationship with the District, the Foundation is considered a 
discretely presented component unit.  ���µ�Œ�]�v�P�������‰�Œ�]�}�Œ���‰���Œ�]�}���U���š�Z�����&�}�µ�v�����š�]�}�v�[�•�������‹�µ���•�š���Œ�������]�À�����o����
was overstated due to misinformation relayed by the bank as the Trust Advisor for the Estate.  A 
reduction of $107,140 was adjusted to reflect the decrease in the amount recorded as being 
received from the Estate.  This is shown on the statement of activities. 

 

· Babcock Neighborhood School, Inc. (charter school) is a not-for-profit corporation organized 

pursuant to Chapter 617, Florida Statutes, the Florida Not-For-Profit Corporation Act, and 
Section 1002.33, Florida Statutes.  The charter school operates under a charter approved by their 
sponsor, the Board.  The charter school is considered to be a component unit of the District 
because the District is financially accountable for the charter school as the District established the 
charter school by approval of the charter, which is tantamount to the initial appointment of the 
charter school, and there is the potential for the charter school to impose specific financial 
burdens on the District.  In addition, pursuant to the Florida Constitution, the charter school is a 
public school, and the District is responsible for the operation, control, and supervision of public 
schools within the District. 

 
The financial data reported on the accompanying statements was der�]�À������ �(�Œ�}�u�� �š�Z���� �&�}�µ�v�����š�]�}�v�[�•�� ���v����
charter schools�[ audited financial statements for the fiscal year ended June 30, 2023.  The audit reports 
���Œ�����(�]�o�������]�v���š�Z�������]�•�š�Œ�]���š�[�•�������u�]�v�]�•�š�Œ���š�]�À�����}�(�(�]�����•�����š���í�ð�ð�ñ�������µ�����š�]�}�v���t���Ç�U���W�}�Œ�š�����Z���Œ�o�}�š�š��, Florida  33948. 
 
C. Basis of Presentation�v Government-Wide Financial Statements 
 
While separate government-wide and fund financial statements are presented, they are interrelated.  The 
governmental activities column incorporates data from governmental funds and internal service funds.  
Separate financial statements are provided for governmental funds and proprietary funds. 
 
The effects of interfund activity have been eliminated from the government-wide financial statements 
except for interfund services provided or used. 
 
D. Basis of Presentation�v Fund Financial Statements 
 
The f
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The governmental fund financial statements are reported using the current financial resources 
measurement focus and the modified accrual basis of accounting.  Revenues, except for certain grant 
revenues, are recognized when they become measurable and available.  Revenues are considered to be 
available when they are collectible within the current period or soon enough thereafter to pay liabilities 
of the current period.  Generally, the District considers revenues to be available if they are collected within 
60 days of the end of the current fiscal year.  When grant terms provide that the expenditure of resources 
is the prime factor for determining eligibility for federal, state, and other grant resources, revenue is 
recognized at the time the expenditure is made.  Entitlements are recorded as revenues when all eligibility 
requirements are met, including any time requirements, and the amount is received during the period or 
within the availability period for this revenue source (within 60 days of year-end).  Expenditures are 
generally recognized when the related fund liability is incurred, as under accrual accounting.  However, 
debt service 
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�d�Z�������]�•�š�Œ�]���š�[�•���]�v�À���•�š�u���v�šs in Florida PRIME meet all of the necessary criteria to elect to measure all of the 
investments in Florida PRIME at amortized cost.  �>�]�l�����u�}�v���Ç���u���Œ�l���š���(�µ�v���•�U�������‰���Œ�š�]���]�‰���v�š�[�•���������}�µ�v�š�������o���v������
is a share of the investment pool, not the underlying securities, and reported at amortized cost, which is 
���}�v�•�]�����Œ�������š�Z�����(���]�Œ���À���o�µ�����}�(���š�Z�����‰���Œ�š�]���]�‰���v�š�[�•���]�v�À���•�š�u���v�š�X�� 
 
Types and amounts of investments held at fiscal year-end are described in a subsequent note.  
 
3. Receivables/Due from Other Agencies 
 
Accounts receivable and due from other agencies are reported at their gross value and, where 
appropriate, are reduced by the estimated portion that is expected to be uncollectible.  The allowance for 
uncollectible amounts at June 30, 2023, is $0.00.   
 
4. Inventories and Prepaid Items 
 
Inventories consist of expendable supplies held for consumption in the course of District operations.  
Inventories are stated at cost using the moving average pricing method, except that United States 
Department of Agriculture donated foods are stated at their fair value as determined at the time of 
���}�v���š�]�}�v���š�}���š�Z�������]�•�š�Œ�]���š�[s food service program by the Florida Department of Agriculture and Consumer 
Services, Bureau of Food Distribution.  The costs of inventories are recorded as expenditures when 
consumed rather than purchased. 
 
Certain prepayments to vendors reflect costs applicable to future accounting periods and are recorded as 
prepaid items in both government-wide and fund financial statements.  The cost of prepaid items is 
recorded as expenditures/expenses when consumed rather than when purchased. 
 
5. Capital Assets 
 
Expenditures for capital assets acquired or constructed for general District purposes are reported in the 
governmental fund that financed the acquisition or construction.  The capital assets acquired are reported 
at cost in the government-wide statement of net position but are not reported in the governmental fund 
financial statements.  Capital assets are defined by the District as those costing more than $5,000.  A policy 
change was made effective July 1, 2021, that increased the capitalization threshold from $1,000 to $5,000 
for new acquisitions after that date.  Property acquired prior to July 1, 2021, will follow the financial 
reporting rules under which the assets were acquired.  Such assets are recorded at historical cost or 
estimated historical cost if purchased or constructed.  Donated assets are recorded at fair value at the 
date of donation. 
 
Capital assets are depreciated using group depreciation and the straight-line method over the following 
original estimated useful lives of the asset group: 
 
     Estimated  
  Description   Lives  
 Improvements Other Than Buildings   15 Years  
 Buildings and Fixed Equipment   20-50 Years  
 Furniture, Fixtures, and Equipment   7 Years  
 Motor Vehicles   7-10 Years  
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In addition to liabilities, the statement of net position reports a separate section for deferred inflows of 
resources.  This separate financial statement element, deferred inflows of resources, represents an 
acquisition of net position that applies to a future period and so will not be recognized as an inflow of 
resources (revenue) until that time.  The District has two items that qualify for reporting in this category 
on the statement of net position.  These items are deferred inflows of resources related to pensions and 
other postemployment benefits, which are discussed in subsequent notes.  Additionally, the District 
reports unavailable revenue for amounts not received during the period of availability on the 
governmental fund balance sheet. 
 
9. Net Position Flow Assumptions 
 
The District occasionally funds outlays for a particular purpose from both restricted (e.g., restricted bond 
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Amounts in the assigned fund balance classification are intended to be used by the District for specific 
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Millages and taxes levied for the current year are presented in a subsequent note. 
 
4. Federal Revenue Sources 
 
The District receives federal awards for the enhancement of various educational programs.  Federal 
awards are generally received based on applications submitted to, and approved by, various granting 
agencies.  For federal awards in which a claim to these grant proceeds is based on incurring eligible 
expenditures, revenue is recognized to the extent that eligible expenditures have been incurred.  The 
FDOE may require adjustments to subsequent fiscal period expenditures and related revenues based upon 
an audi
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Note II - DETAILED NOTES ON ALL ACTIVITIES AND FUNDS 
 
A. Cash Deposits with Financial Institutions  
 
Custodial Credit Risk - Deposits�v In the case of deposits, this is the risk that in the event of a bank failure, 
�š�Z�������]�•�š�Œ�]���š�[�•�������‰�}�•�]�š�•���u���Ç���v�}�š���������Œ���š�µ�Œ�v�������š�}���]�š�X�����d�Z�������]�•�š�Œ�]���š�����}���•���v�}�š���Z���À���������‰�}�o�]���Ç���(�}�Œ�����µ�•�š�}���]���o�����Œ�����]�š��
risk.  All bank balances of the District are fully insured or collateralized as required by Chapter 280, Florida 
Statutes. 
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�v Regular Class�v Members of the FRS Pension Plan who do not qualify for membership in the other 
classes. 

�v 
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Mortality rates were based on the PUB2010 base tables, which vary by member category and sex, projected 
generationally with Scale MP-2018. 
 
The actuarial assumptions used in the July 1, 2022 valuation, were based on the results of an actuarial experience 
study for the period July 1, 2013 through June 30, 2018. 
 
The long-term expected rate of return on pension plan investments was not based on historical returns, but instead 
is based on a forward-�o�}�}�l�]�v�P�������‰�]�š���o���u���Œ�l���š�������}�v�}�u�]�����u�}�����o�X�����d�Z�������o�o�}�����š�]�}�v���‰�}�o�]���Ç�[�•�������•���Œ�]�‰�š�]�}�v���}�(���������Z�����•�•���š�����o���•�•��
was used to map the tar
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HIS Pension Plan 
Plan Description.  The HIS Program is a cost-sharing, multiple-employer defined benefit pension plan 
established and administered in accordance with Section 112.363, Florida Statutes.  The Florida 
Legislature established and amends the contribution requirements and benefit terms of the HIS Program.  
The benefit is a monthly payment to assist retirees of the state-administered retirement systems in paying 
their health insurance costs. 
 
Benefits Provided.  For the fiscal year ended June 30, 2023, eligible retirees and beneficiaries received a 
monthly HIS payment equal to the number of years of service credited at retirement multiplied by $5.  
The minimum payment is $30, and the maximum payment is $150 per month, pursuant to 
Section 112.363, Florida Statutes.  To be eligible to receive a HIS benefit, a retiree under one of the state-
administered retirement systems must provide proof of eligible health insurance coverage, which may 
include Medicare.  
 
Contributions.  The HIS Plan is funded by required contributions from FRS participating employers as set 
by the Florida Legislature.  Employer contributions are a percentage of gross compensation for all active 
FRS members.  For the HIS Plan fiscal years ended June 30, 2022 and 2021, the contribution rates were 
1.66% of payroll, pursuant to Section 112.363, Florida Statutes.  The District contributed 100% of its 
statutorily required contributions for the current and all preceding years.  HIS Plan contributions are 
deposited in a separate trust fund from which payments are authorized.  HIS Plan benefits are not 
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Total OPEB Liability�X�����d�Z�������]�•�š�Œ�]���š�[�•���š�}�š���o���K�W�������o�]�����]�o�]�š�Ç���}�(��$2,687,449.00 was measured as of June 30, 2022 
and was determined by an actuarial valuation as of June 30, 2021.   
 
Actuarial Assumptions and Other Inputs.  The total OPEB liability was determined using the following 
actuarial assumptions and other inputs, applied to all periods included in the measurement, unless 
otherwise specified: 
 
Actuarial Cost Method Entry Age Normal 
Inflation 2.25% 
Discount Rate 3.69% 
Salary Increases Salary increase rates used in the July 1, 2021, actuarial 

valuation of the FRS:  3.4% - 7.8%, including inflation. 
 
Retirement Age Retirement rates used in the July 1, 2021, actuarial 

valuation of the FRS.  They are based on the results of a 
state-wide experience study covering the period 2013 
through 2018. 

Mortality Mortality tables used in the July 1, 2021, actuarial 
valuation of the FRS for Regular K-12 Instructional Class 
members and non-K-12 Instruction Regular Class 
members.  These rates were taken from adjusted Pub-
2010 mortality tables published by SOA with generational 
mortality improvements using scale MP-2018.  
Adjustments to reference tables are based on the results 
of a state-wide experience study covering the period 2013 
through 2018. 

Healthcare Cost Trend Rates Based on the Getzen Model, with trend starting at 6.00% 
and gradually decreasing to an ultimate trend rate of 
3.75% by 2040.  

Aging Factors �����•�������}�v���š�Z�����î�ì�í�ï���^�K�����^�š�µ���Ç���^�,�����o�š�Z�������Œ�������}�•�š�•���t From 
���]�Œ�š�Z���š�}���������š�Z�_�X 

Expenses Administrative expenses are included in the per capita 
health costs. 

Notes Changes in assumption and other inputs include the 
change in discount rate from 1.92% as of the beginning of 
the measurement period to 3.69% as of June 30, 2022.   

 There were no benefit changes during the year. 
 
Changes to the Total OPEB Liability.  Below are the details regarding the total OPEB liability for the 
measurement period from June 30, 2022 to June 30, 2023: 
 
 Measurement Year Ended June 30,  2023  
 
 Total OPEB Liability 
  Service Cost $ 157,451.00 
  Interest in the Total OPEB Liability  59,354.00 
  Changes in Assumptions and Other Inputs  (378,431.00) 
  Benefit Payments  (169,608.00) 
 Net Change in Total OPEB Liability  (331,234.00) 
 Total OPEB Liability �t Beginning  3,018,683.00 
 Total OPEB Liability �t Ending $ 2,687,449.00
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�d�Z�������]�•�š�Œ�]���š�[�•���Z�����o�š�Z���]�v�•�µ�Œ���v�������‰�Œ�}�P�Œ���u���(�}�Œ���]�š�•�����u�‰�o�}�Ç�����•���]�•���‰�Œ�}�À�]���������}�v�������•���o�(-insured basis up to specific 
limits.  The District has entered into an agreement with an insurance company to provide specific excess 
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2. Qualified School Construction Bond Payable 
 
In 2010, the District established a master lease-purchase program for the lease-purchase financing of 
various current and future educational facilities and sites.  The general terms of this program were 
determined pursuant to a Master Lease-Purchase Agreement and Master Trust Agreement between the 
District and the Leasing Corporation. 
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  Fiscal Year Ending  
  June 30,   Total   Principal   Interest  
  State School Bonds  
 2024 $ 3,420,000.00 $ - $ 3,420,000.00 
 2025  3,420,000.00  -  3,420,000.00 
 2026  3,420,000.00  -  3,420,000.00 
 2027  63,420,000.00  60,000,000.00  3,420,000.00 
 Total $ 73,680,000.00 $ 60,000,000.00 $ 13,680,000.00 
 
4. Changes in Long-Term Liabilities 
 
The following is a summary of changes in long-term liabilities:  
 

 
 
For the governmental activities, compensated absences and other postemployment benefits are generally 
liquidated with resources of the General Fund.  Estimated insurance claims payable are generally 
liquidated with resources of the General Fund.  Due to the nature of the liability, none of the 
postemployment benefits obligations are considered due in one year. 
 
I. Fund Balance Reporting 
 
In addition to committed and assigned fund balance categories discussed in the Fund Balance Policies 
note disclosure, fund balances may be classified as follows: 
 
�v Non-Spendable Fund Balance.  Non-spendable fund balance is the net current financial resources that 

cannot be spent because they are either not in spendable form or are legally or contractually required 
to be maintained intact.  Generally, not in spendable form means that an item is not expected to be 
converted to cash. 

 
�v Restricted Fund Balance.  Restricted fund balance is the portion of fund balance on which constraints 

have been placed by creditors, grantors, contributors, laws, or regulations of other governments, 
constitutional provisions, or enabling legislation.  Restricted fund balance places the most binding 
level of constraint on the use of fund balance. 

 
�v Unassigned Fund Balance.  The unassigned fund balance is the portion of fund balance that is the 

residual classification for the General Fund.  This balance represents amounts that have not been 
assigned to other funds and that have not been restricted, committed, or assigned for specific 
purposes. 

Beginning
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Note IV - ACCOUNTING CHANGES 
 
GASB Statement No. 96 �t The District implemented GASB Statement No. 96, Subscription-Based 
Information Technology Arrangements (GASB 96).  GASB 96 improves financial reporting by establishing a 
definition for Subscription-Based Technology Arrangements (SBITAs) and providing uniform guidance for 
accounting and financial reporting for transactions that meet that definition, which provides greater 
consistency in practice.  Governments are required to report a subscription asset and subscription liability 
for all SBITAs. 
 



 
 

 

REQUIRED SUPPLEMENTARY INFORMATION 



Variance with 
Actual Final Budget -

Original Final Amounts Positive (Negative)
Revenues

Intergovernmental:
Federal Direct 170,000.00$           230,853.00$           230,852.74$           (0.26)$                      
Federal Through State and Local 600,000.00             669,477.00             621,318.64             (48,158.36)              
State 31,734,035.00        35,240,260.00        35,138,540.16        (101,719.84)            

Local:
Property Taxes 143,150,304.00     146,005,655.00     138,284,320.88     (7,721,334.12)         
Miscellaneous -                            141,132.00             6,690,778.05          6,549,646.05          

Total Revenues 175,654,339.00     182,287,377.00     180,965,810.47     (1,321,566.53)         

Expenditures
Current - Education:

Instruction 115,483,850.00     114,883,040.00     106,348,332.52     8,534,707.48          
Student Support Services 12,823,725.00        12,823,725.00        11,339,105.21        1,484,619.79          
Instructional Media Services 2,022,348.00          2,022,348.00          1,867,346.64          155,001.36             
Instruction and Curriculum 

Development Services   6,627,791.00          6,627,791.00          6,286,561.16          341,229.84             
Instructional Staff Training Services 1,848,409.00          2,300,973.00          2,089,225.81          211,747.19             
Instruction Related Technology 1,648,332.00          1,698,353.00          1,482,615.14          215,737.86             
School Board 858,927.00             858,927.00             818,251.24             40,675.76                
General Administration 471,316.00             588,538.00             584,698.33             3,839.67                  
School Administration 13,088,702.00        13,088,702.00        12,301,214.92        787,487.08             
Facilities Acquisition and Construction -                            600,810.00             600,810.00             -                            
Fiscal Services 1,553,041.00          1,553,041.00          1,380,499.34          172,541.66             
Central Services 3,662,902.00          3,857,237.00          3,854,790.84          2,446.16                  
Student Transportation Services 9,305,667.00          9,305,667.00          9,048,838.57          256,828.43             
Operation of Plant 19,413,102.00        19,413,102.00        18,509,840.23        903,261.77             
Maintenance of Plant 5,921,162.00          5,921,162.00          5,37
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2023 2022 2021

Total OPEB Liability

Service Cost 157,451.00$             146,304.00$             136,356.00$             

Interest on the Total OPEB Plan Liability 59,354.00                 67,573.00                 82,920.00                 

Difference Between Expected and 

Actual Experiences -                             359,464.00               -                             

Changes of Assumptions



2020 2019 2018

168,149.00$             188,955.00$             202,219.00$             

134,686.00               133,884.00               112,984.00               

(64,833.00)                (18,706.00)                -                             

(1,020,955.00)          (347,109.00)             (199,300.00)             

(299,925.00)             -                             (75,204.00)                

(1,082,878.00)          (42,976.00)                40,699.00                 

3,702,419.00           3,745,395.00           3,704,696.00           

2,619,541.00$         3,702,419.00$         3,745,395.00$         

62,999,244.00$       80,894,560.00$       81,639,624.00$       

4.16% 4.58% 4.59%
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Year Ended   
June 30, 

District's 
Proportion of the 
FRS Net Pension 

Plan

District's 
Proportion Share 

of the FRS Net 
Pension Plan 

Liability

District's Covered-
Employee Payroll 

(FYE June 30)

District's 
Proportionate Share 

of the FRS Net 
Pension Liability as a 

Percentage of its 
Covered-Employee 

Payroll

FRS Plan Fiduciary 
Net Position as a 
Percentage of the 

Total Pension 
Liability

2013 0.193020325% 33,227,389.00$   61,900,940.00$    53.68% 88.54%

2014 0.205279740% 12,525,083.00      65,195,464.00       19.21% 96.09%

2015 0.206555340% 26,614,836.00      66,386,422.00       40.09% 92.00%

2016 0.189108069% 47,749,936.00      63,848,757.00       74.79% 84.88%

2017 0.176681365% 52,261,162.00      85,825,992.00       60.89% 83.89%

2018 0.173204545% 52,170,107.00      85,281,045.00       61.17% 84.26%

2019 0.165418288% 56,967,755.00      96,031,764.00       59.32% 82.61%

2020 0.177943805% 77,123,467.53     
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CHARLOTTE COUNTY DISTRICT SCHOOL BOARD 
NOTES TO REQUIRED SUPPLEMENTARY INFORMATION 

JUNE 30, 2023 
 
 
Note 1 - BUDGETARY BASIS OF ACCOUNTING 
 
The Charlotte County District School Board (the Board) follows procedures established by state statutes 
and State Board of Education rules in establishing budget balances for governmental funds, as described 
below: 
 
�v Budgets are prepared, public hearings are held, and original budgets are adopted annually for all 

governmental fund types in accordance with procedures and time intervals prescribed by law and 
State Board of Education rules. 

 



 

 

ADDITIONAL ELEMENTS OF REPORTS PREPARED IN  



Assistance Pass-Through Amount of Passed

Federal Grantor/Pass-Through Grantor/Program Listing (AL) Grantor Expenditures Through to

Title Number Number (1) (2) (4) Subrecipients

Clustered

Child Nutrition Cluster:

United States Department of Agriculture:

Florida Department of Agriculture and Consumer Services:

School Breakfast Program 10.553 19002 1,795,835.72$     

National School Lunch Program 10.555 (5) 19001, 19003 8,324,005.01       

National School Lunch Program 10.555 22020 770,241.11          

Summer Food Service Program for Children 10.559 18006, 18007, 19006, 19007 240,821.91          

Total Child Nutrition Cluster 11,130,903.75    

Head Start Cluster:

United States Department of Health and Human Services:

Head Start 93.600 (3) N/A 3,072,055.57      

COVID-19 Head Start 93.600 N/A 340,416.14          

Total Head Start Cluster 3,412,471.71      

Student Financial Assistance Cluster:

United States Department of Education:

Federal Pell Grant Program 84.063 N/A 974,042.00          

Federal Supplemental Educational Opportunity Grants 84.007 N/A 16,386.67            

Total Student Financial Assistance Cluster 990,428.67          

Special Education Cluster:

United States Department of Education:

Florida Department of Education:

Special Education - Grants to States 84.027A 263 3,931,632.82      

Special Education - Preschool Grants 84.173A 267 152,625.74          

COVID-19 Special Education - Grants to States 84.027X 263 448,006.78          

COVID-19 Special Education - Preschool Grants



Assistance Pass-Through Amount of Passed

Federal Grantor/Pass-Through Grantor/Program Listing (AL) Grantor Expenditures Through to

Title Number Number (1) (2) (4) Subrecipients
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�'�}�À���Œ�v�u���v�š�����µ���]�š�]�v�P���^�š���v�����Œ���•���]�v�����}�v�•�]�����Œ�]�v�P���š�Z�������]�•�š�Œ�]���š�[�•���]�v�š���Œ�v���o�����}�v�š�Œ�}�o�����v�������}�u�‰�o�]���v�����X�����������}�Œ���]�v�P�o�Ç�U��
�š�Z�]�•�����}�u�u�µ�v�]�����š�]�}�v���]�•���v�}�š���•�µ�]�š�����o�����(�}�Œ�����v�Ç���}�š�Z���Œ���‰�µ�Œ�‰�}�•���X 
 
 
 
�&�����Œ�µ���Œ�Ç���õ�U���î�ì�î�ð 
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�/�E�����W���E�����E�d�����h���/�d�K�Z�[�^���Z���W�K�Z�d���K�E�����K�D�W�>�/���E�������&�K�Z���������,  
�D���:�K�Z���W�Z�K�'�Z���D�����E�����K�E���/�E�d���Z�E���>�����K�E�d�Z�K�>���K�s���Z 
���K�D�W�>�/���E�������Z���Y�h�/�Z���������z���d�,�����h�E�/�&�K�Z�D���'�h�/�����E���� 

 
 
���Z���Œ�o�}�š�š�������}�µ�v�š�Ç�����]�•�š�Œ�]���š���^���Z�}�}�o�����}���Œ�������v�� 
 �^�µ�‰���Œ�]�v�š���v�����v�š 
�W�}�Œ�š�����Z���Œ�o�}�š�š���U���&�o�}�Œ�]���� 
 
Report on Compliance for Each Major Federal Program 
 
Opinion on Each Major Federal Program 
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���Z���Œ�o�}�š�š�������}�µ�v�š�Ç�����]�•�š�Œ�]���š���^���Z�}�}�o�����}���Œ�������v�� 
 �^�µ�‰���Œ�]�v�š���v�����v�š 
�W�}�Œ�š�����Z���Œ�o�}�š�š���U���&�o�}�Œ�]���� 
 

�/�E�����W���E�����E�d�����h���/�d�K�Z�[�^���Z���W�K�Z�d���K�E�����K�D�W�>�/���E�������&�K�Z���������, 
�D���:�K�Z���W�Z�K�'�Z���D�����E�����K�E���/�E�d���Z�E���>�����K�E�d�Z�K�>���K�s���Z 
���K�D�W�>�/���E�������Z���Y�h�/�Z���������z���d�,�����h�E�/�&�K�Z�D���'�h�/�����E���� 
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���,���Z�>�K�d�d�������K�h�E�d�z�����/�^�d�Z�/���d���^���,�K�K�>�����K���Z�� 
�^���,�����h�>�����K�&���&�/�E���/�E�'�^�����E�����Y�h���^�d�/�K�E���������K�^�d�^ 

�&�K�Z���d�,�����z�����Z�����E���������:�h�E�����ï�ì�U���î�ì�î�ï 
 
 
SECTION I �t SUMMARY OF AUDITOR�[S RESULTS 
 
Financial Statements 
 
Type of Auditor�[s Report Issued: Unmodified 
 
Internal Control over Financial Reporting:  
 
 Material weakness(es) identified? No 
 
 Significant deficiency(ies) identified? None reported 
 
 Non-compliance material to financial  
 statements noted? No 
 
Federal Awards  
 
Internal Control over Major Programs: 
 
 Material weakness(es) identified? No 
 
 Significant deficiency(ies) identified? None reported 
 
Type of Auditor�[s Report Issued on Compliance for  
 Major Programs: Unmodified 
 
Any Audit Findings Disclosed that are Required to be 
 Reported in Accordance 2 CFR Section 200.516(a)? No 
 
Identification of Major Programs:  
 
 U.S. Department of Education 
  COVID-19 Education Stabilization Fund: 
   Emergency Relief Fund �t Student  84.425E 
   Elementary and Secondary School Emergency Relief Fund 84.425D 
   Secondary School Emergency Relief 84.425U 
   Emergency Relief �t Homeless Children and Youth Fund 84.425W 
 
 U.S. Department of Education 
  Passed through Florida Department of Education 
   Title I Grants to Local Educational Agencies 84.010, 84.010A 
 
 U.S. Department of Homeland Security 
  Federal Emergency Management Agency (FEMA) 
   Florida Division of Emergency Management 
    Disaster Grants �t Public Assistance 97.036 
 
Dollar Threshold Used to Distinguish Between 
 Type A and Type B Programs: $1,474,668 
 
Auditee Qualified as Low-Risk Auditee? Yes  
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���,���Z�>�K�d�d�������K�h�E�d�z�����/�^�d�Z�/���d���^���,�K�K�>�����K���Z�� 
�^���,�����h�>�����K�&���&�/�E���/�E�'�^�����E�����Y�h���^�d�/�K�E���������K�^�d�^ 

�&�K�Z���d�,�����z�����Z�����E���������:�h�E�����ï�ì�U���î�ì�î�ï 
 
 
SECTION II�v FINANCIAL STATEMENT FINDINGS 
 
No matters were reported. 
 
SECTION III�v FEDERAL AWARD FINDINGS AND QUESTIONED COSTS 
 
No matters were reported. 
 
 
�K�d�,���Z���D���d�d���Z�^ 
 
�����^�µ�u�u���Œ�Ç���^���Z�����µ�o�����}�(���W�Œ�]�}�Œ�����µ���]�š���&�]�v���]�v�P�•���]�•���v�}�š���Œ���‹�µ�]�Œ���������������µ�•�����š�Z���Œ�����Á���Œ�����v�}���‰�Œ�]�}�Œ�����µ���]�š���(�]�v���]�v�P�•�X 
 
���� ���}�Œ�Œ�����š�]�À���� �����š�]�}�v�� �W�o���v�� �]�•�� �v�}�š�� �Œ���‹�µ�]�Œ������ ���������µ�•���� �š�Z���Œ���� ���Œ���� �v�}�� ���µ�Œ�Œ���v�š�� �Ç�����Œ�� �(�]�v���]�v�P�•�� �Œ���o���š������ �š�}�� �(�������Œ���o��
���Á���Œ���•�X 
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�D���E���'���D���E�d���>���d�d���Z 
 
 
���Z���Œ�o�}�š�š�������}�µ�v�š�Ç�����]�•�š�Œ�]���š���^���Z�}�}�o�����}���Œ�������v�� 
 �^�µ�‰���Œ�]�v�š���v�����v�š 
�W�}�Œ�š�����Z���Œ�o�}�š�š���U���&�o�}�Œ�]���� 
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���Z���Œ�o�}�š�š�������}�µ�v�š�Ç�����]�•�š�Œ�]���š���^���Z�}�}�o�����}���Œ�������v�� 
 �^�µ�‰���Œ�]�v�š���v�����v�š 
�W�}�Œ�š�����Z���Œ�o�}�š�š���U���&�o�}�Œ�]���� 
 

�D���E���'���D���E�d���>���d�d���Z 
 
 
�W�µ�Œ�•�µ���v�š�� �š�}�� �^�����š�]�}�v�•�� �í�ì�X�ô�ì�ð�~�í�•�~�(�•�ñ�X���X�� ���v���� �í�ì�X�ô�ì�ñ�~�ó�•�U���Z�µ�o���•�� �}�(�� �š�Z���� ���µ���]�š�}�Œ���'���v���Œ���o�U�� �Á���� ���‰�‰�o�]������ �(�]�v���v���]���o��
���}�v���]�š�]�}�v�� ���•�•���•�•�u���v�š�� �‰�Œ�}�������µ�Œ���•���(�}�Œ�� �š�Z���� ���]�•�š�Œ�]���š�X�� �� �/�š�� �]�•�� �u���v���P���u���v�š�[�•�� �Œ���•�‰�}�v�•�]���]�o�]�š�Ç�� �š�}�� �u�}�v�]�š�}�Œ�� �š�Z����
���]�•�š�Œ�]���š�[�•���(�]�v���v���]���o�����}�v���]�š�]�}�v�U�����v�����}�µ�Œ���(�]�v���v���]���o�����}�v���]�š�]�}�v�����•�•���•�•�u���v�š���Á���•�������•�������]�v���‰���Œ�š���}�v���Œ���‰�Œ���•���v�š���š�]�À���•��
�u�����������Ç���u���v���P���u���v�š�����v�����š�Z�����Œ���À�]���Á���}�(���(�]�v���v���]���o���]�v�(�}�Œ�u���š�]�}�v���‰�Œ�}�À�]�����������Ç���•���u���X���� 
 
�^�����š�]�}�v���í�ì�X�ô�ì�ð�~�í�•�~�(�•�ï�X�U���Z�µ�o���•���}�(���š�Z�������µ���]�š�}�Œ���'���v���Œ���o�U���Œ���‹�µ�]�Œ���•���š�Z���š���Á�������}�u�u�µ�v�]�����š�������v�Ç���Œ�����}�u�u���v�����š�]�}�v�•��
�š�}�� �]�u�‰�Œ�}�À���� �(�]�v���v���]���o�� �u���v���P���u���v�š�X�� �� �/�v�� ���}�v�v�����š�]�}�v�� �Á�]�š�Z�� �}�µ�Œ�� ���µ���]�š�U�� �Á���� ���]���� �v�}�š�� �Z���À���� ���v�Ç�� �•�µ���Z��
�Œ�����}�u�u���v�����š�]�}�v�•�X 
 
�d�Œ���v�•�‰���Œ���v���Ç 
�^�����š�]�}�v�� �í�ì�X�ô�ì�ð�~�í�•�~�(�•�ò�X�U���Z�µ�o���•�� �}�(�� �š�Z���� ���µ���]�š�}�Œ�� �'���v���Œ���o�U�� �Œ���‹�µ�]�Œ���•�� �š�Z���š�� �Á�������}�u�u�µ�v�]�����š�����š�Z���� �Œ���•�µ�o�š�•�� �}�(�� �}�µ�Œ��
�����š���Œ�u�]�v���š�]�}�v�� ���•�� �š�}���Á�Z���š�Z���Œ�� �š�Z���� ���]�•�š�Œ�]���š���u���]�v�š���]�v�•�� �}�v�� �]�š�•�� �t������ �•�]�š���� �š�Z���� �]
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